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i-Tail Corporation Public Company Limited

Statement of Financial Position

As at 31 December 2023

31 December 31 December 31 December 31 December

2023 2022 2023 2022

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Assets

Current assets

Cash and cash equivalents 9 9,305,088 10,798,907 9,301,644 10,793,878

Trade and other receivables, net 10 3,860,220 3,553,944 3,266,560 3,259,744

Short-term loans to subsidiaries 32.3 - - 559,268 673,595

Inventories, net 11 3,242,827 4,457,020 2,881,646 3,974,206

Investment in debt instruments 

measured at amortised cost 12 1,760,811 737,628 1,760,811 737,628

Derivative assets 6, 35.1 240,471 560,651 240,471 560,651

Other current assets 13 164,000 214,239 160,927 214,239

Total current assets 18,573,417 20,322,389 18,171,327 20,213,941

Non-current assets

Investment in subsidiaries using cost method 15 - - 210,200 169,394

Long-term loan to a subsidiary 32.4 - - 102,177 103,174

Investments in debt instruments 

measured at amortised cost - non-current 12 877,924 - 877,924 -

Property, plant and equipment, net 16 5,481,935 4,893,053 5,481,935 4,893,053

Right-of-use assets, net 17 45,478 41,749 45,478 41,749

Intangible assets, net 18 35,513 31,729 35,513 31,729

Derivative assets - non-current 6, 35.1 70,281 96,622 70,281 96,622

Deferred tax assets, net 19 44,209 43,144 22,486 6,392

Other non-current assets 20 302,494 320,901 302,494 320,901

Total non-current assets 6,857,834 5,427,198 7,148,488 5,663,014

Total assets 25,431,251 25,749,587 25,319,815 25,876,955

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated financial statements Separate financial statements

Director   ___________________________________        Director   ___________________________________



i-Tail Corporation Public Company Limited

Statement of Financial Position (continued)

As at 31 December 2023

31 December 31 December 31 December 31 December

2023 2022 2023 2022

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Liabilities and equity

Current liabilities

Trade and other payables 21 1,520,111 2,355,237 1,321,784 2,175,302

Short-term loans from a subsidiary 32.5 - - 35,167 -

Current portion of lease liabilities, net 17 13,788 13,844 13,788 13,844

Income tax payable 80,198 22,883 45,247 1,440

Derivative liabilities 6, 35.1 85,489 106,702 85,489 106,702

Other current liabilities 10,825 28,298 9,798 28,298

Total current liabilities 1,710,411 2,526,964 1,511,273 2,325,586

Non-current liabilities

Lease liabilities, net 17 32,996 28,457 32,996 28,457

Employee benefit obligations 22 507,877 559,169 507,877 559,169

Other non-current liabilities 61,107 28,859 61,107 28,859

Total non-current liabilities 601,980 616,485 601,980 616,485

Total liabilities 2,312,391 3,143,449 2,113,253 2,942,071

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated financial statements Separate financial statements



i-Tail Corporation Public Company Limited

Statement of Financial Position (continued)

As at 31 December 2023

31 December 31 December 31 December 31 December

2023 2022 2023 2022

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Liabilities and equity (continued)

Equity

Share capital 23

Authorised share capital

3,000,000,000 ordinary shares at

   a par value of Baht 1 per share 3,000,000 3,000,000 3,000,000 3,000,000

Issued and paid-up share capital 

3,000,000,000 ordinary shares at

   an issued and paid-up of Baht 1 per share 3,000,000 3,000,000 3,000,000 3,000,000

Premium on share capital 23 18,394,890 18,394,890 18,394,890 18,394,890

Retained earnings

Appropriated - legal reserve 25 300,000 300,000 300,000 300,000

Appropriated - other reserve 44 44 44 44

Unappropriated 1,670,222 784,202 1,316,515 664,364

Other components of equity (246,895) 128,077 195,113 575,586

Total equity attributable to owners 

   of the parent 23,118,261 22,607,213 23,206,562 22,934,884

Non-controlling interests 599 (1,075) - -

Total equity 23,118,860 22,606,138 23,206,562 22,934,884

Total liabilities and equity 25,431,251 25,749,587 25,319,815 25,876,955

 

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated financial statements Separate financial statements



i-Tail Corporation Public Company Limited

Statement of Comprehensive Income

For the year ended 31 December 2023

31 December 31 December 31 December 31 December

2023 2022 2023 2022

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Revenue from sales and services 15,576,934 22,528,469 14,505,186 19,989,789

Cost of sales and services (12,539,356) (17,103,965) (12,072,442) (15,055,987)

Gross profit 3,037,578 5,424,504 2,432,744 4,933,802

Other income 27 602,563 247,883 649,657 293,750

Profit before expenses 3,640,141 5,672,387 3,082,401 5,227,552

Selling expenses (454,780) (547,818) (339,156) (462,738)

Administrative expenses (728,681) (718,677) (608,809) (629,595)

Reversal (loss) from impairment of financial assets, net 1,491 (18,733) (1,306) -

Other gains (losses), net 35.2 (32,597) 199,186 (27,692) 200,379

Gain from sale of investment in subsidiaries - - - 65,784

Finance costs 28 (11,015) (85,998) (11,343) (85,912)

Profit before income tax 2,414,559 4,500,347 2,094,095 4,315,470

Income tax 30 (131,737) (70,122) (46,589) (36,887)

Profit for the year from continuing operations 2,282,822 4,430,225 2,047,506 4,278,583

Profit for the year from discontinued operations 14 - 39,507 - -

Profit for the year 2,282,822 4,469,732 2,047,506 4,278,583

Other comprehensive income (expenses):

Items that will not be reclassified subsequently to 

profit or loss

- Remeasurements gain (loss) of employee benefit 

obligations, net of income tax 22, 30 (45,822) 41,562 (45,822) 41,562

Total items that will not be reclassified

subsequently to profit or loss (45,822) 41,562 (45,822) 41,562

Items that will be reclassified subsequently to 

profit or loss

- Exchange differences on translation (6,165) (11,504) - -

- Hedging reserve reclassified to profit or loss,

net of income tax 26 (89,491) 662,580 (101,177) 684,345

- Change in fair value of hedging derivatives, 

net of income tax (279,342) 895 (279,296) 895

Total items that will be reclassified subsequently

to profit or loss (374,998) 651,971 (380,473) 685,240

Other comprehensive income (expenses) 

for the year, net of income tax

From continuing operations (420,820) 693,533 (426,295) 726,802

From discontinued operations - - - -

Other comprehensive income (expenses) 

for the year, net of income tax (420,820) 693,533 (426,295) 726,802

Total comprehensive income for the year

From continuing operations 1,862,002 5,123,758 1,621,211 5,005,385

From discontinued operations 14 - 39,507 - -

Total comprehensive income for the year 1,862,002 5,163,265 1,621,211 5,005,385

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated Separate

financial statements financial statements



i-Tail Corporation Public Company Limited

Statement of Comprehensive Income

For the year ended 31 December 2022

31 December 31 December 31 December 31 December

2023 2022 2023 2022

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Profit (loss) attributable to:

Owners of the parent 

From continuing operations 2,281,375 4,430,734 2,047,506 4,278,583

From discontinued operations - 39,444 - -

Total 2,281,375 4,470,178 2,047,506 4,278,583

Non-controlling interests

From continuing operations 1,447 (509) - -

From discontinued operations - 63 - -

Total 1,447 (446) - -

Profit for the year 2,282,822 4,469,732 2,047,506 4,278,583

Total comprehensive income (expenses)

attributable to:

Owners of the parent

From continuing operations 1,860,581 5,124,257 1,621,211 5,005,385

From discontinued operations - 39,444 - -

Total 1,860,581 5,163,701 1,621,211 5,005,385

Non-controlling interests

From continuing operations 1,421 (499) - -

From discontinued operations - 63 - -

Total 1,421 (436) - -

Total comprehensive income for the year 1,862,002 5,163,265 1,621,211 5,005,385

Earnings per share for profit attributable

to the owners of the parent (Baht per share)

Basic earnings per share (Baht per share) 31

From continuing operations 0.76 2.50 0.68 2.41

From discontinued operations - 0.02 - -

Total basic earnings per share (Baht per share) 0.76 2.52 0.68 2.41

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated Separate

financial statements financial statements



i-Tail Corporation Public Company Limited

Statement of Changes in Equity

For the year ended 31 December 2023

Total equity

Issued and Premium Exchange Changes in value Changes in Hedging Surplus arising from Total other attributable

paid-up on share Legal Other differences on of long-term ownership interest reserve business combination components to owners of Non-controlling

share capital capital reserve reserve Unappropriated translation investments in subsidiaries (Note 26) under common control of equity the parent interests Total equity

Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand Thousand

Notes Baht Baht Baht  Baht Baht Baht  Baht  Baht Baht Baht Baht Baht Baht Baht

Opening balance as at 1 January 2022 360,000 240,000 36,000 44 4,258,330 2,122 (29) (41,839) (109,654) (416,352) (565,752) 4,328,622 2,851 4,331,473

Increase in ordinary shares 23 2,640,000 18,154,890 - - - - - - - - 20,794,890 - 20,794,890

Legal reserve 25 - - 264,000 - (264,000) - - - - - - - -

Dividend payment 24 - - - - (7,680,000) - - - - - - (7,680,000) - (7,680,000)

Reclassification from sale of investment 

in subsidiary - - - - - - - - - - - - (3,490) (3,490)

Reclassification - - - - (41,868) - 29 41,839 - - 41,868 - - -

Profit for the year - - - - 4,470,178 - - - - - - 4,470,178 (446) 4,469,732

Other comprehensive income (expenses)

for the year - - - - 41,562 (11,514) - - 663,475 - 651,961 693,523 10 693,533

Closing balance as at 31 December 2022 3,000,000 18,394,890 300,000 44 784,202 (9,392) - - 553,821 (416,352) 128,077 22,607,213 (1,075) 22,606,138

Opening balance as at 1 January 2023 3,000,000 18,394,890 300,000 44 784,202 (9,392) - - 553,821 (416,352) 128,077 22,607,213 (1,075) 22,606,138

Additional paid-up share capital of a subsidiary - - - - - - - - - - - - 253 253

Dividend payment 24 - - - - (1,349,533) - - - - - - (1,349,533) - (1,349,533)

Profit for the year - - - - 2,281,375 - - - - - - 2,281,375 1,447 2,282,822

Other comprehensive expenses

for the year - - - - (45,822) (6,139) - - (368,833) - (374,972) (420,794) (26) (420,820)

Closing balance as at 31 December 2023 3,000,000 18,394,890 300,000 44 1,670,222 (15,531) - - 184,988 (416,352) (246,895) 23,118,261 599 23,118,860

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated financial statements

Attributable to owners of the parent

Retained earnings Other components of equity

Appropriated



i-Tail Corporation Public Company Limited

Statement of Changes in Equity

For the year ended 31 December 2023

Issued and Premium Hedging Total other

paid-up on share Legal Other reserves components

share capital capital reserve reserve Unappropriated (Note 26) of equity Total equity

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Opening balance as at 1 January 2022 360,000 240,000 36,000 44 4,288,219 (109,654) (109,654) 4,814,609

Increase in ordinary shares 23 2,640,000 18,154,890 - - - - - 20,794,890

Legal reserve 25 - - 264,000 - (264,000) - - -

Dividend payment 24 - - - - (7,680,000) - - (7,680,000)

Profit for the year - - - - 4,278,583 - - 4,278,583

Other comprehensive income for the year - - - - 41,562 685,240 685,240 726,802

Closing balance as at 31 December 2022 3,000,000 18,394,890 300,000 44 664,364 575,586 575,586 22,934,884

Opening balance as at 1 January 2023 3,000,000 18,394,890 300,000 44 664,364 575,586 575,586 22,934,884

Dividend payment 24 - - - - (1,349,533) - - (1,349,533)

Profit for the year - - - - 2,047,506 - - 2,047,506

Other comprehensive expenses for the year - - - - (45,822) (380,473) (380,473) (426,295)

Closing balance as at 31 December 2023 3,000,000 18,394,890 300,000 44 1,316,515 195,113 195,113 23,206,562

The accompanying notes are an integral part of these consolidated and separate financial statements.

Separate financial statements

Retained earnings Other components of equity

Appropriated



i-Tail Corporation Public Company Limited

Statement of Cash Flows

For the year ended 31 December 2023

31 December 31 December 31 December 31 December

2023 2022 2023 2022

Notes Thousand Baht Thousand Baht Thousand Baht Thousand Baht

Net cash receipts from operating activities 33.1 2,890,550 2,042,829 2,801,693 1,872,372

Cash flows from investing activities

Purchases of property, plant and equipment (1,309,461) (1,171,593) (1,309,461) (1,171,593)

Purchases of intangible assets (5,722) (24,581) (5,722) (24,581)

Cash payment for payable balance from investment in subsidiaries - - - (167,965)

Cash payment for investment in subsidiaries 15 - - (40,806) -

Proceeds from sale of investment in subsidiaries - - - 351,376             

Cash payment for business combination under common control - (2,301,557) - (2,149,850)         

Cash payment for investment in debt instruments (2,700,001) (737,777) (2,700,001) (737,777)

Proceeds from investments in debt instruments 793,200 - 793,200 -

Proceeds from disposals of property, plant and equipment 70,111 8,806 70,111 8,806

Net cash receipts from short-term loans to a parent - 555,707 - -

Net cash receipts from (payments for) short-term loans to subsidiaries 32.3 - - 58,022 (141,945)            

Net cash payments for long-term loan to a subsidiary - - - (100,020)

Interest received 158,336 3,098 198,259 27,304

Net cash payments for investing activities

from continuing operations (2,993,537) (3,667,897) (2,936,398) (4,106,245)

Net cash receipts from investing activities

from discontinued operations - 279,115 - -

Net cash receipts from (payments for) investing activities (2,993,537) (3,388,782) (2,936,398) (4,106,245)

Cash flows from financing activities

Net cash payments for short-term loans from a parent - (668,702) - -

Net cash receipts from short-term loans from a subsidiary 32.5 - - 33,399 -

Repayments for long-term loans from a parent - (99,720) - -

Cash paid for lease liabilities 17, 33.2 (16,409) (14,268) (16,409) (14,268)

Interest paid (678) (58,637) (678) (57,963)

Other finance costs paid (8,219) (26,468) (8,219) (26,468)

Cash receipts from non-controlling interests for 

additional paid-up share capital of a subsidiary 253 - - -

Cash received from paid-up ordinary shares from a parent - 2,040,000 - 2,040,000

Cash received from public offering net with cost of issuing shares - 18,754,890 - 18,754,890

Dividends payment (1,349,338) (7,670,434) (1,349,338) (7,670,434)

Net cash receipts from (payments for) financing activities 

from continuing operations (1,374,391) 12,256,661 (1,341,245) 13,025,757

Net cash payments for financing activities

from discontinued operations - (122,831) - -

Net cash receipts from (payments for) financing activities (1,374,391) 12,133,830 (1,341,245) 13,025,757

Net increase (decrease) in cash and cash equivalents (1,477,378) 10,787,877 (1,475,950) 10,791,884

Cash and cash equivalents - opening balance 9 10,798,907 3,293 10,793,878 1,840

Exchange gain (loss) on cash and cash equivalents (16,441) (1,735) (16,284) 154

Total changes in cash and cash equivalents 9,305,088 10,789,435 9,301,644 10,793,878

Less: Portion that is included in the assets of disposal group classified

 as held-for-sale from discontinued operations - 9,472 - -

Cash and cash equivalents - closing balance 9 9,305,088 10,798,907 9,301,644 10,793,878

Non-cash items:

Payable purchase of property, plant and equipment

 (included in trade and other payables) 21 100,809 207,632 100,809 207,632

Acquisition of right-of-use assets under lease contracts 17 18,752 25,240 18,752 25,240

Dividend payable 195 9,566 195 9,566

The accompanying notes are an integral part of these consolidated and separate financial statements.

Consolidated Separate

financial statements financial statements




